
OMB APPR LM

OMB Number: 3235-0123

COMMISSION Expires: March 31.2016
49 Estimated average burden

0494 hours per respoNse...12.00

ANNUAL AUDITED REPORT SEC FILE NUMBER

FORM X-17A-5 8-67667

PART III

FACING PAGE

Information Required of Brokers and Dealers Pursuant to Section 17 of the

Securities Exchange Act of 1934 and Rule 17a-5 Thereunder

REPORT FOR THE PERIOD BEGINNING 01/01/14 AND ENDING 12/31/14
MM/DD/YY MM/DD/YY

A. REGISTRANT IDENTIFICATIÓ

NAME OF BROKER - DEALER: TTBD, LLC OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O.Box Na FIRM [D. NO.

222 South Riverside Plaza, Suite 1000
(No. and Street)

Chicago Illinois 60606
(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

Brent Glendinning 312-451-2269
(Area Code - Telephone No.)

B.ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Deloitte & Touche LLP

(Name - if individual, state last, first. middle name)

111 S.Wacker Drive Chicago Illinois 60606
(Address) (City) (State) (Zip Code)

CHECK ONE:

2 Certified Public Accountant

Public Accountant

Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

* Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public

accountant must be supported by a statement offacts and circumstances relied on as the basis for the exemption.
Seesection 240.17a-5(e)(2).
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OATH OR AFFIRMATION

I, Brent E. Glendinning, swear (or affirm) that, to the best of my knowledge and belief, the accompanying
financial statements and supplemental schedules pertaining to TTBD, LLC as of and for the year ended
December 31, 2014, are true and correct. I further swear (or affirm) that neither TTBD, LLC nor any
partner, proprietor, principal officer or director has any proprietary interest in any account classified
solely as that of a customer.

Signature

Title i

NaPbli/c

"OFFICIAL SEAL"
JILL PATRICIAFITZPATRICK

NOTARY PUBLIC,STATE OF ILLINOIS
MYCOMMISSIONEXP1RES12/12/2016
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Deloitte. Deloitte & Touche LLP
111 S.Wacker Drive
Chicago, IL 60606
USA

Tel: +1 312 486 1000
Fax: +1 312 247 1486
www.deloitte.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Shareholder of
TTBD, LLC
Chicago, Illinois

We have audited the accompanying statement of financial condition of TTBD, LLC (the "Company") as
of December 31, 2014, that you are filing pursuant to Rule 17a-5 under the Securities Exchange Act of
1934.The financial statement is the responsibility of the Company's management. Our responsibility is to
express an opinion on the financial statement based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statement is free of material misstatement. The Company is not
required to have, nor were we engaged to perform, an audit of its internal control over financial reporting.
Our audit included consideration of internal control over financial reporting as a basis for designing audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Company's internal control over financial reporting. Accordingly, we express no
such opinion. An audit also includes examining, on a test basis,evidence supporting the amounts and
disclosures in the financial statement, assessing the accounting principles used and significant estimates
made by management, as well as evaluating the overall financial statement presentation. We believe that
our audit provides a reasonable basis for our opinion.

In our opinion, such statement of financial condition presents fairly, in all material respects, the financial
position of TTBD, LLC as of December 31, 2014, in conformity with accounting principles generally
accepted in the United States of America.

February 27, 2015

Member of
Deloitte Touche Tohmatsu Limited
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TTBD, LLC

STATEMENT OF FINANCIAL CONDITION
AS OF DECEMBER 31, 2014

ASSETS

CASH $ 70,252

ACCOUNTS RECEIVABLE 5,771

PREPAIDS AND DEPOSITS 4,909

TOTAL $ 80,932

LIABILITIES AND SHAREHOLDER'S EQUITY

LIABILITIES:

Accounts payable and accrued expenses $ 50
Related party payable to Trading Technologies International, Inc. 7,920

Total liabilities 7,970

SHAREHOLDER'S EQUITY:
Membership interest 224,000
Accumulated deficit (151,038)

Total shareholder's equity 72,962

TOTAL $ 80,932

See notes to statement of financial condition.
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TTBD, LLC

NOTES TO STATEMENT OF FINANCIAL CONDITION
AS OF DECEMBER 31, 2014

1. GENERAL

Basis of Presentation - The accompanying statement of financial condition of TTBD, LLC (the
"Company" or TTBD), a limited liability company and securities broker-dealer, hasbeen prepared
in conformity with accounting principles generally accepted in the United States of America
(GAAP). TTBD is a wholly owned subsidiary of TT Securities Group, LLC (TTSG). TTSG is a
wholly owned subsidiary of Trading Technologies International, Inc. (TTI).

Nature of Operations - The Company, a Delaware corporation, is a broker-dealer registered with
the Securities and Exchange Commission (SEC) and is a member of the Financial Industry
Regulatory Authority, Inc. (FINRA).

The Company licenses software and patents on a transactional fee basis for customers trading
securities. FINRA compliance and SEC regulations require that a broker-dealer be registered when
fee-based structures are in place for trading securities on a transactional basis. The customers of the
Company are primarily proprietary trading firms, investment banking firms, commercial banks, and
derivative exchanges.These customers are located in the United States of America, Europe, Canada,
Asia, and Australia. Three of the Company's customers account for 89% of total revenue.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Use of Estimates - The preparation of the financial statement in conformity with GAAP requires
management to make estimates and assumptions that affect the amounts reported in the statement of
financial condition and disclosures in the accompanying notes. Actual results could differ from those
estimates.

Contingencies - In the normal course of business, the Company discusses matters with its
regulators raised during regulatory examinations or otherwise subject to their inquiry. These matters
could result in censure, fines, or other sanctions. Management believes the outcome of any resulting
actions will not be material to the Company's financial statement; however, the Company is unable
to predict the outcome of these matters.

3. NET CAPITAL REQUIREMENTS

As a registered broker-dealer, the Company is subject to the SEC Uniform Net Capital Rule 15c3-1
(the "Rule"), which requires the maintenanceof minimum net capital, as defined under the Rule,
equivalent to the greater of $5,000 or 6-2/3% of aggregate indebtedness, as defined under the Rule.

At December 31, 2014, the Company had net capital, as defined under the Rule, of $62,282, which
was $57,282 in excess of required net capital of $5,000. The Company's aggregate indebtedness, as
defined under the Rule, was 12.8% of its net capital.

- 3 -
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4. INCOME TAXES

The Company currently joins TTI and its other eligible domestic subsidiaries in the filing of a
consolidated federal income tax return. As a limited liability company, the Company is not a taxable
entity under the provisions of the Internal Revenue Code. The Company had no liability for
unrecognized tax benefits at December 31, 2014, and there was no activity related to unrecognized
tax benefits during the year. The Company believes that it is reasonably possible that the liability
balance will not significantly increase or decrease within the next 12 months. No amounts have been
accrued for interest or penalties related to unrecognized tax benefits.

5. RELATED PARTY TRANSACTIONS

The Company entered into an expense sharing agreement dated January 19,2012, with TTI (which
superseded a previous expense sharing agreement dated June 23, 2008) whereby TTI hasagreed to
be solely responsible for certain general and administrative expenses of the Company, and as such,
TTI will be paid $2,640 per month by the Company for being responsible for such expenses. The
related party payable of $7,920 due to TTI related to this agreement and other expenses paid by TTI
on behalf of the Company is recorded in the Company's statement of financial condition as of
December 31,2014.

6. SUBSEQUENT EVENTS

The Company has evaluated subsequent events through the issuance of this financial statement and
determined that there have been no events that management believes requires adjustment to the
Company's statement of financial condition or any events that would require disclosure in the Notes
to the statement of financial condition.

******
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Deloitte. Deloitte & Touche LLP
111 S.Wacker Drive
Chicago,IL 60606
USA

Tel: +1 312 486 1000
Fax: +1 312 247 1486
www.deloitte.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Shareholder of TTBD, LLC

We have reviewed management's statements, included in the accompanying TTBD, LLC's Exemption
Report, in which (1) TTBD, LLC (the "Company") identified the following provisions of 17 C.F.R.§
15c3-3(k) under which the Company claimed an exemption from 17 C.F.R.§240.15c3-3 paragraph
(k)(2)(i)(the "exemption provisions") and (2) the Company stated that the Company met the identified
exemption provisions throughout the period June 1,2014 through December 31, 2014 without exception.
The Company's management is responsible for compliance with the exemption provisions and its
statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about the Company's compliance with the exemption provisions. A review is
substantially less in scopethan an examination, the objective of which is the expression of an opinion on
management's statements.Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects, based on
the provisions set forth in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities Exchange Act of 1934.

February 27,2015

Member of

Deloitte Touche Tohmatsu Limited



TTBD, LLC
222 South Riverside Plaza
Suite 1100

Chicago, IL 60606

TTBD, LLC's Exemption Report

TTBD, LLC (the "Company") is a registered broker-dealer subject to Rule 17a-5 promulgated

by the Securities and Exchange Commission (17 C.F.R.§240.17a-5, "Reports to be made by
certain brokers and dealers"). This Exemption Report was prepared as required by 17 C.F.R.§
240.17a-5(d)(1) and (4). To the best of its knowledge and belief, the Company asserts the
following: (1) The Company claims an exemption from 17 C.F.R.§240.15c3-3(k)(2)(i) (the
"exemption provision") and (2) the Company met the exemption provision throughout the
most recent fiscal period ended 12/31/14 [from 06/01/2014 to 12/31/2014] without
exception.

TTBD, LLC

By:
Brent E.Glendinning
Principal, COO

February 27, 2015


